Saatja: GVS Bullion <office@gvs.ee>

Saadetud: 15.08.2022 14:13

Adressaat: RAB rahapesu <info@fiu.ee>

Teema: Reporting questions - GVS North Europe

To Whom It May Concern:

In 4" quarterof 2021 there were 10 paymentsin cash between our group companies, that exceed the
limit of 32,000 EUR. GVS North Europe (Estonian branch) has transferred cash to GVS Germany (German
branch) and GVS Austria (Austrian branch). All of mentioned companies have the same sole owner
Helmut Soos.

As the cash settlements between ourcompanies ultimately belong 100% to the same owner, we
assumed thatthere isno “customer” to monitorunderthe Prevention of Money Launderingand
Terrorist Financing Act. Also, we assumed that reporting duties fall to the receiver of the cash, whichin
our case would be GVS Germany and GVS Austriain theirrespective countries. Thatisthe reason GVS
North Europe haven’treported mentioned transactions.

Ourinvoices are officially recorded in the accounts of all companies. In case of a report to the FIU, we
would have toindicate Helmut Soos as the declarantand recipient.

Now we are in process of auditand our auditor pointed out that we should have been reporting the cash
transactions exceedingthe limit of 32,000 EUR evenif the funds are transferred within the group
companies, belonging to the same person.

Our questionto FlU:

- Is GVSNorth Europe obliged to report the transaction in cash over32,000 EUR made between
same group companies, with same soleownerand if GVS North Europe isa payerof the invoices,
not the receiverof cash?

- Ifyes:Can GVS North Europe submit 2 reports: Oneis forall payments made in cash from GVS
North Europe to GVS Austriaand anotherfor transactions made in cash between GVS North
Europe and GVS Germany? That would simplify the process of submitting the reports as all the
company data is the same, only the invoice numbers and amounts are different.

- Canwe apply the same procedure forreporting transactions that have been made in current
year?

Looking forward foryour reply.

Kind regards,
AnnaSkopets
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