
Saatja: Stepan Yugay <s.yugay@siberian.capital>  

Saadetud: 01.02.2022 12:52  
Adressaat: RAB rahapesu <info@fiu.ee>  

Teema: Re: Crypto license registration in Estonia  
 

Dear colleagues,   

 
Thank you for the information.   

We have one more question.  
 
In case we don’t plan to iterate with the crypto currency directly but use the authorised 

payment platform for these operations (i.e.  eu.embily.com), will we still be required to 
receive the license for crypto currency operations? In other words, our legal entity will not 

process any crypto assets directly but will use the intermediary certified payment platform for 
these purposes.   
 

Kind regards,  
Stepan  

 
 

20 янв. 2022 г., в 11:19, RAB rahapesu < info@fiu.ee> написал(а):  

 
Dear Mr,  
   
Thank You for Your inquiry.  All the information regarding licensing is available on our 
website:  https://fiu.ee/en  and also in Money Laundering and Terrorist Financing 
Prevention Act § 70 -§ 75.  
   
Best Regards,  
Estonian FIU  
   
   

From:  Stepan Yugay <s.yugay@siberian.capital>  
Sent: Wednesday, January 19, 2022 10:29 PM 
To: RAB rahapesu <info@fiu.ee> 
Subject: Crypto license registration in Estonia  
   
Dear colleagues,  
   
I hope you’re doing well.  
   
I’m Stepan, CFO of the Siberian capital.   
Our company’s main course of business is development of the software and usage of 
such software for the purpose of trading on financial markets. We have two business 
streams (let’s say Stream A and Stream B). Streams are divided based on the types of 
operations they run.  
   
Within the restructuring process our company decided to register company in Estonia. 
We understand that to be able to convert fiat currency into crypto and reverse we need 
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to receive the crypto license. We plan to open the physical office in Estonia and open 
the bank account in the local bank. Thus making the company Estonian resident.   
   
It would be much appreciated if you could help us to understand the process of the 
licensing. What are the steps and requirements here?   
   
Kind regards,  
Stepan  
   
CFO Siberian Capital  
s.yugay@siberian.capital  
 

 
Käesolev e-kiri võib sisaldada asutusesiseseks kasutamiseks tunnistatud teavet. Kui 
te ei ole selle kirja adressaat, palun võtke ühendust saatjaga ning kustutage e-kiri 

arvutist. 
This e-mail may contain information which is classified for internal use. If you are not 
the intended recipient of this message, please notify the sender immediately and 

delete the message.  
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