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Dear reader,  
 
I hope this email finds you well. For a while I have been following the news on crypto service providers 
regulation in Estonia, and there seem to be some changes ahead. I would like to properly inform my 
colleagues in the Hague, as crypto is growing rapidly in the Netherlands too.  
   
Is it possible to ask online question or to have a meeting to discuss this topic? I am not looking for an 
official government position on the issue, but better understanding, more explanation and perspective.  
 
At the moment, I have the following questions:  

 Is there information about what is the reason that crypto service providers choose Estonia? Is it 
the tax system or the ease with which one can set up a business in Estonia while being abroad 
(or both)? Or something else?  

 Is there information what kind of crypto service providers ‘reside’ in Estonia? Mainly the ones 
that can exchange money for virtual currencies or crypto service providers that can offer 
customers a custodial wallet for storing such currencies?  

 Assuming that these companies fall under the e-residency program; the program has reported a 
2020 revenue of €19.7 million – but looking at the turnover of the crypto service providers (20.3 
billion euro’s in 2020/2021) am I right to assume that not much taxes are paid by the service 
providers but that they are mostly (assumingly) reinvesting their profits?  

 It was said that a large proportion of the companies did not submit any reports of suspected 
money laundering or terrorist financing to the FIU in 2021 – looking at the countries between 
the money is moved this is rather suspicious. Was this a reason to come with additional 
legislation?  

 Is it possible share more detail about the proposed legislation? How increase the transparency 
of virtual currency transactions, including those using crypto currencies like Bitcoin, as well as 
non-fungible tokens (NFTs), thereby reducing the anonymity of crypto asset transactions?  

 
Looking forward to your reply.  

Met vriendelijke groet, / Kind regards,  

Iris de Groot  
Deputy Head of Mission 
........................................................................ 
Embassy of the Kingdom of the Netherlands in Estonia  
Rahukohtu 4-I | 10130 | Tallinn | Estonia  
........................................................................  
T (+372) 680 5511  
M (+372) 55521202  
E itw-de.groot@minbuza.nl  
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W https://www.netherlandsandyou.nl/your-country-and-the-netherlands/estonia 
………………………………………………………………………………………………  
Like the Embassy on Facebook and follow me on Twitter 
 Help sav e paper - do you really need to print this email?  

 
 
 

 
Help save paper! Do you really need to print this email?  
 

Dit bericht kan informatie bevatten die niet voor u is bestemd. Indien u niet de geadresseerde 
bent of dit bericht abusievelijk aan u is toegezonden, wordt u verzocht dat aan de afzender te 
melden en het bericht te verwijderen. De Staat aanvaardt geen aansprakelijkheid voor schade, 

van welke aard ook, die verband houdt met risico's verbonden aan het elektronisch verzenden 
van berichten.  

 
This message may contain information that is not intended for you. If you are not the addressee 
or if this message was sent to you by mistake, you are requested to inform the sender and delete 

the message. The State accepts no liability for damage of any kind resulting from the risks 
inherent in the electronic transmission of messages.  

http://www.facebook.com/DutchEmbassyEstonia
https://twitter.com/Iris_deGroot

