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Lugupeetud Harrison Carey

Suur tanu kirja eest. Kisisite teatamiskohustuse kohta seonduvalt kaudsete tehingutega, mis on tehtud
ELi ja OFACi sanktsioneeritud Uksustega.

e Alates22.07 eisoovi RABteateid, mis puudutavad OFACisanktsioneeritud tksusi.
(https://fiu.ee/uudised/muudatused-rahvusvahelise-finantssanktsiooni-teadete-esitamises)

e Teadetulebesitadaigal juhul, kui tegu on ELi sanktsioneeritud Giksusega, millega on tehtud
otsenetehing.

e Kaudse tehingu korral ELi sanktsioneeritud Uksusega tuleks |dhtudajargmisest. Oluline pole mitte
kokkupuute protsent, vaid siiveneda tuleks tehinguahelasse ning vaadata, mitu tehinguastet
(inglise keeles ,,hop“) on Teie kliendija sanktsioneeritud Giksuse vahel toimunud. Kindlasti tul eb
esitadateade, kui tehinguahel nimetatud osapooltevahel on tiks-kaks hiipet, maksimaalselt
kolm. (Kui toimunud on juba kolm hiipet, on raskem tahtlikku ja teadlikku saatmist tdendada.
Kuigiloomulikult ei ole rahapesu vGi terrorismi rahastamine valistatud ka néiteks 80
tehinguastme kaudu.) Erand on aga see, et kui markate midagi muud olulist—naiteks véib
sanktsioneeritud Uksusegatehingud teinud osapoolte naol ollategu vorgustikuga, kes on ka
omavahel vahendeid saatnud, vGi vdib ollategu muu olulise Teileteadaolevainfokilluga, mis
juhul tasub esitadateade ka juhul, kui tehinguastmeid on rohkem.

Mistahes edasiste kiisimuste korral palume kindlasti julgelt Gihendust votta.

Dear Harrison Carey,

Thank you for the question. You asked about reporting obligation regarding indirect exposure to
sanctioned entities by OFACand EU.

e Please beinformed thattransactions with entities sanctioned by OFACshould not be reported to
the FIU from July 2024. For more, see (https://fiu.ee/uudised/muudatused-rahvusvahelise-
finantssanktsiooni-teadete-esitamises)

e Inacase ofanindirectexposure sanctioned, itis notso much about the percentage butabout
the hops betweenyourclient (oryourclient’s client) and the sanctioned entity. With crypto
investigations generally, the principle to go by is: “one hop, maximumtwo”. However, itis best
to reporttransfersalsowith three hops. (With more hops, it’s significantly more difficult to
prove the intentalthough, obviously, itis possible to commitacrime with even 80 hops between
the clientandthe sanctioned entity.) With more hops, the FIU expectsto receive areport when
there are other elements that raise the level of suspicion. This could be in a case of a network,
for example, where some of the clients (orclients’ clients) are having direct exposure (one hop)
and several of the potential network are havingindirect exposure but sending assets to each
other.
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Should you require any clarification, do not hesitate to contact us.

Lugupidamisega

E The

linke | Rahapesu Andmebiiroo | Estonian Financial Intelligence Unit
d Tel +372 696 0500 | Pronksi 12, Tallinn | www.fiu.ee

im...

From: Harrison Carey <harrison.carey@getorbital.com>

Sent: Monday, July 22, 2024 3:40 PM

To: RABrahapesu<info@fiu.ee>

Subject: [SUSPECTED SPAM] Clarification on Reporting Requirements for Indirect Sanction Transactions

Tahelepanu!
Kiri saabus valjastpooltametit/RM valitsemisala. Palume linke ja faile mitte avada, kuikiri on saabunud tundmatult aadressilt!

Lugupeetud rahapesubiiroo!
Loodan, et see sonum leiab teid hésti iles.

Kirjutan, et saada selgitusi riklike riskihindamise ja aruandlusnduete kohta ni EL-i kui ka
OFAC-ikaudsete sanktsioonide tehingute puhul, eriti stsenaariimide puhul, kus sanktsiooniga
kokkupuude on vihem kui 25% hoiatatud tehingusummast kaugkokkupuutega, st rohkem kui iihe
teenuse vahel.

Meie organisatsioon on pithendunud kdikidele regulatiivsetele nduetele tdieliku vastavuse
sdilitamisele ning meie jaoks on {ilioluline tagada, et meie isu ja aruandlusprotsessid oleksid
vastavuses regulatiivsete ootustega. Oleme kokku puutunud olukorraga konsultantide ja todstuse
esindajatega, kes on sarnast ndu kiisinud.

Konteksti lisamiseks tehke jargmist.

Moistame, et otseseid tehinguid, mis hdolmavad sanktsioneeritud iiksusi voi liksikisikuid, tuleb
eskaleerida, uurida ja teatada.

Siiski otsime selgust vahendajate kaudu toimuvate kaudsete tehingute regulatiivsete nduete osas,
eriti kui tehing on kaugelt néhtav.

Oleme ténulikud teie abi eest nende kiisinuste selgitamisel. Nende niiansside mdistmine aitab
meil tdustada oma vastavusprotokolle ja tagada, et tdidame oma regulatiivseid kohustusi tépselt.

Taname teid sellele paringule tihelepanu podramise eest. Ootame teie kiiret vastust.
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Dear Money Laundering Bureau,
I hope this message finds you well

I am writing to seek clarification regarding the national risk assessment and reporting
requirements for both EU and OFAC indirect sanction transactions, specifically in scenarios
where the sanction exposure is less than 25% of the alerted transaction amount with remote
exposure ie. more than one service inbetween.

Our organization is committed to maintaining full compliance with all regulatory requirements,
and it is crucial for us to ensure that our appetite and reporting processes align with regulatory
expectations. We have encountered a situation with consultants and industry players who have
sought similar advice.

To provide more context:

¢ We understand that direct transactions involving sanctioned entities or individuals must be
escalated, investigated, and reported.

e However, we are seeking clarity on the regulatory requirements forindirect transactions that
occur through intermediaries, particularly when the transactionis remotely exposed.

We appreciate your assistance in clarifying these matters. Understanding these nuances will help
us enhance our compliance protocols and ensure that we are fulfilling our regulatory obligations
accurately.

Thank you for your attention to this inquiry. We look forward to your prompt response.
Best regards,

Harrison Carey
Member of the Management Board
Pay Perform OU

Harrison Carey
ChiefInformation Officer

harrison.carey@getorbital.com
+44 (0) 203 807 5060
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